
IN THE GRAND COURT OF THE CAYMAN ISLANDS 

FSD CAUSE NO. 125 of 2012 

BETWEEN 

TEMPO GROUP LIMITED 

and others 
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And 
1 - _  .,. . 

plaintiffs 

FORTUNA DEVELOPMENT CORPORATION 

and others 

defendants 

Mr. M. Green, QC instructed by 
Mr. M. lmrie & Ms. L. Kuehl 

o f  Maples & Calder for the Plaintiffs 

Mr. R. Hacker, QC & Mr. R. Fisher instructed by 
Mr. P. McMaster, QC & Ms. A. Gilbert 

of Appleby for the Defendants 

Henderson, J. 

Trial: September 1 - 5, 8 - 12, 15 - 19, 22 - 23, 30; October 1 - 3; November 26 - 28; 

December 1 - 2,2014 

Judgment: March 31,2015 
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Conclusion 

349. The contract claim is dismissed. 

350. 1 have decided that the EGM was invalid in its entirety and all resolutions passed at it are 

void. The purported ratification of the ordinary resolutions is invalid. The result is that 

Dr. Chen has been since the EGM and is  still a director of Fortuna, and that the articles 

have not been amended in the manner proposed at the EGM. Dr. Chen has a present 

right to  receive all the information t o  which he would have been entitled since the EGM 

by virtue of his directorship. He may not be removed from the board except by strict 

compliance with Fortuna's articles and the law of the Cayman Islands. 

351. The parties are at liberty t o  speak to  costs if they are unable t o  agree. 

Henderson, J .  

150331 Tempo v Fortuna Judgment 
Page 139 of 139 




